
In an obscure monthly report,
the U.S. Treasury stated that the
federal government sold approxi-
mately $621 million in general
Motors stock.
The information was first re-

ported by the Associated Press
and The Detroit News.
The Treasury Department re-

port dated April 10 stated that
with the $30.4 billion of the $49.5
billion received by the govern-
ment, taxpayers are still $19.1
billion short of the total taxpayer
money spent on GM which has
yet to be recovered.
The Treasury stated The Auto-

motive Industry Financing Pro-
gram (AIFP) was launched in De-
cember 2008 to prevent the un-
controlled liquidation of
Chrysler and General Motors
(GM) and the collapse of the U.S.
auto industry, because the po-
tential for such a disruption at
that time posed a significant risk
to financial market stability and
threatened the overall economy.
Under AIFP, Treasury invested

a total of $49.5 billion to help sta-
bilize and restructure GM. In No-
vember 2010, GM completed an
initial public offering, which
yielded $13.5 billion in net pro-
ceeds for Treasury and reduced
its stake in GM to 500.1 million
remaining shares of GM common
stock.
On December 19, 2012, as part

of its continuing efforts to wind
down TARP, the Treasury an-
nounced its intent to fully exit its
remaining investment in GM
within the following 12-15
months, subject to market condi-
tions.

As part of that announcement,
GM agreed to purchase 200 mil-
lion shares of GM common stock
from the Treasury at $27.50 per
share – a transaction that closed
on December 21, 2012.
In January 2013, the U.S. De-

partment of the Treasury began
the process of selling its shares
into the market under a pre-
arranged, written trading plan.
In March 2013, the Treasury re-

ceived total net proceeds of ap-
proximately $620.9 million from
the sales of GM common stock2.
To date, Treasury has recovered
approximately $30.4 billion of its
investment in GM through repay-
ments, sales of stock, dividends,
interest, and other income.
The Treasury stated the price

per share will be revealed at a
later date.
That makes determining the

actual number of shares sold

more of an estimation. GM stock
sold in a range of $26.75 to $29.30
in March. At the midpoint of $28,
the government would have sold
roughly 22.2 million shares.
That would leave it with about

255 million shares. Those re-
maining shares would have to
sell for around $75 each for the
government to break even, more
than double the current trading
price.
GM shares closed up 84 cents,

or 3 percent, at $28.37 amid a
broad market rally on Wednes-
day.
In January, the Treasury an-

nounced a plan to sell the shares
by early 2014 and said that it
hired JPMorgan Securities and
Citigroup Global Markets to con-
duct the sale.
The banks will get one cent for

every share they sell, for a fee of
up to $3 million.

JIM DOUGLAS
AUTO SALES

Serving Metro Detroit customers since 1975

Top $$$ paid for
your vehicle

Great selection of vehicles for sale!

Come To You -or- Shuttle Available

248-332-8326
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Ray
Stemple

rstemple@edrinke.com

SERVICE HOURS: Monday & Thursday 6:30am-9:00pm; Tuesday, Wednesday & Friday 6:30am-6:00pm • Shuttle at 6:30am - Pick-up Both Ways • All Day starting at 6:30am.

$2395
Fluid Level,

Brake & Alignment Check Included.

Open Mondays & Thursdays until 8:30pm

We use Genuine GM Oil & Filter
No additional or hidden charges.
Out the door pricing.

Quick Oil Change EXPRESS
LANELUBE OIL FILTER

Excludes synthetic, Diesel & Med. Duty Trucks.
Most GM cars & trucks. One coupon per customer. Must
present coupon with order. Plus tax. Expires 4-30-13.

Up to 5 qts.

BODY SHOP
586-754-7000

ext 1231

INSURANCE
WRECK

AMENDED

WE REPAIR
ALL MAKES
& MODELS FREE OIL CHANGE

With Each Major Repair

TRANSPORTATION AVAILABLE
During Scheduled Repairs

GM SERVICE CENTER
MICHIGAN’S LARGEST

•SERVICE DEPT. •PARTS •BODY SHOP

866-452-1547
26125 Van Dyke @ 101/2 Mile
Center Line, MI 48015

EDRINKE • FAST • FRIENDLY • DISCOUNTS

VISIT OUR

QUICK LANE

ED RINKE CHEVROLET BUICK GMC
ED RINKEED RINKE

All prices & payments include GM rebates. Pictures may not represent actual vehicle. Prices subject to change per GM incentives.
Prices and payments are inclusive of active GM Employee Discount (Unless otherwise stated). Leases are 24 months, 10,000 miles
per year w/ approved S Tier credit w/ $999 due at signing, (unless otherwise noted). Prices & payments are plus tax, title, and plate
fees. 0% financing in lieu of some factory rebates. Refundable security deposit required on certain vehicles – to be determined by
lender. Must qualify for conquest with a 1999 or newer non GM lease. Verano lease is with $3090 Down. Lacrosse lease is with $3694
Down. Encore lease is with $5634 Down. Regal lease is with $3200 Down. Sierra lease is with $4408 Down. Acadia lease is with $4189
Down. Terrain lease is with $2526 Down. All purchase prices are 2012 Models except Sierra & Encore. Sierra purchase must qualify
for Trade In rebate. **See salesperson for details. Expiration Date –4/30/13.

See us for your GM employee purchases.

1-877-451-7707
26125 Van Dyke at 101/2 Mile Rd.

Visit our website: edrinke.com
SHOWROOM HOURS:

Mon. & Thurs. 8:30am-9:00pm; Tues., Wed., & Fri. 8:30am-6:00pm

See us for your GM employee purchases.

1-866-452-1300
24231 Van Dyke at 91/2 Mile Rd.

Visit our website: edrinke.com
SHOWROOM HOURS:

Mon. & Thurs. 8:30am-9:00pm;Tues., Wed., & Fri. 8:30am-6:00pm

We Are Professional Grade
BEYOND AM BEYOND FM

SATELITE RADIO

EXPERIENCE BUICK
Special 24 Month Leases

2 Years of Onstar Directions & Connections
2 Years of SiriusXM Radio • 2 Years of Maintenance

We Will Beat Any Trade In Deal!

Nicole
Dodge

nhuminski@edrinke.com

Jim
Pfeifle

jpfeifle@edrinke.com

Dennis
Thacker

dthacker@edrinke.com

Paul
Makowski

pmakowski@edrinke.com

Find Us on
FACEBOOK

NO DOC
FEES

2013 CRUZE LS
No GMS Required

$14,499*
2013MALIBU LS
No GMS Required

$17,875*

2013 EQUINOX LS
No GMS Required
$21,582*

2013 TRAVERSELS
No GMS Required

$26,199*

2013
SILVERADO1LT
$23,930*

2013VOLT
36 MO. LEASE
No GMS Required
$32,254*
0% up to 72 mo.**

GMS

LACROSSE
GM EMPLOYEE PRICE
$22,375*

SIERRA 1500
EXT CAB

GM EMPLOYEE PRICE
$18,560*

ACADIA
GM EMPLOYEE PRICE
$24,915*

2012

REGAL
GM EMPLOYEE PRICE
$21,020*

YOUR
CHOICE
SIGN & DRIVE
LEASES FOR

$69*mo
YOUR
CHOICE$69*mo

24MO. SIGN AND DRIVE LEASES*/10K PER YEAR

COME SEE
THE NEW

2014 IMPALA

*All prices and payments include GM rebates. Picturesmay not represent actual vehicle. All leases 10K per year. Cruze,
Malibu, Silverado, Traverse & Equinox are all 24 month leases. Volt is 36 month lease. Must
qualify for lease loyalty on all vehicles. Must qualify for GMS Active Employee for Traverse,
Malibu,Cruze,Equinox&Silverado (unless otherwise noted). No 1st payment required onCruze,
Equinox or Malibu. **0%Available in lieu of some factory rebates/term restrictions apply. No
security deposit on all leases with S & A Tier credit approval. Due at signing on Silverado &
Volt leases are - 1st payment, title, tax & plates. Cruze is $2382 down,Malibu is $3331 down,
Equinox is $3771 down,Traverse is $3478 down,Silverado is $3173 down,Volt is $7350 down.
Leases are bases upon S & A tier credit see salesperson for details. **Must be active GM
employee,must put $500 down. Expires 04/01/2013. **Call salesperson for details

ENCORE
GMS TO ALL

$23,805*

VERANO
GMS TO ALL

$20,485*
TERRAIN
GMS TO ALL

$21,475*

Treasury Sells $621 Million in GM Stock

Birmingham-based auto sup-
plier Magni has added BMW to
the list of customers who use the
company’s inorganic coating sys-
tem on parts such as bolts.
Tom McIntosh, an account

manager at Magni, said BMW has
approved for use – on threaded
components such as nuts and
bolts – the Magni 594 chrome-
free duplex fastener coating sys-
tem. This combines an inorganic
zinc-rich base coat with an alu-
minum-rich friction-modified top
coat.
The Magni 594 topcoat was

originally developed for Chrysler
and Volkswagen.
These OEMs now use Magni

594 as part of their companies’
corrosion resistance system and
integration of friction modifiers
to produce a repeatable torque-
tension relationship.
“This is very much along the

lines of our Magni 565 system,”
McIntosh said. “That uses an or-
ganic topcoat, while the 594 uses
an inorganic topcoat.”
Ford and GM use the 565,

McIntosh said. He said there are
benefits and compromises to us-
ing either an inorganic or an or-
ganic topcoat.
GM has been a customer for

years and is “very comfortable”
using organic topcoats. He said
the inorganic topcoat uses a
metallic resin system, while the
organic topcoat uses an epoxy
base.
The nuts and bolts need top-

coats to prevent corrosion,
McIntosh said. Without a top-
coat, the parts would start to
rust in a matter of days.
Magni has two plants that

make the topcoats – one in De-
troit and the other in Northern
Kentucky.
“The parts that receive the

topcoating come from all over
the world,” McIntosh said. “We
care less about where the assem-
bly plants are and more about
where the supply base is. We
have a global network of compa-
nies that apply the topcoating
for us.”

Magni Customers
Now Include VW,
Chrysler, BMW


