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Nick Cyprus

Cyprus Retiring from GM

Nick Cyprus, GM vice presi-
dent, chief accounting officer
and controller, has elected to re-
tire after a 36-year career, effec-
tive July 15. Thomas S. Timko
will replace Cyprus effective
March 18.

“Nick has made major contri-
butions in establishing a healthy
financial foundation for our com-
pany’s future,” said Dan Am-
mann, GM senior vice president
and CFO.

“He led the streamlining of the
financial closing process, elimi-
nated the material weaknesses
that existed in the past and over-

— hauled the controller’s organiza-

tion with world-class accounting
talent, all at a critical time in our
company’s history.”

Cyprus was named GM chief
accounting officer and controller
on Dec. 1, 2006, and on Aug. 4,
2009, was appointed vice presi-
dent, chief accounting officer
and controller.

Before joining GM, Cyprus held
several senior executive posi-
tions at The Interpublic Group of
Companies and AT&T Corp., and
held management positions at
Hess Corp., Suburban Propane
and PwC.

He is a member of the board of
directors for Reader’s Digest and
DigitalGlobe Inc.

Timko, 44, was previously cor-
porate vice president, chief ac-
counting officer, and corporate
controller at Applied Materials
Inc., since March 2010.

In this role, he led the financial
due diligence and integration for
a multibillion-dollar acquisition,
developed the company’s con-
solidated strategic and annual
operating plans, established
shareholder and analyst guid-
ance and streamlined internal
systems and processes to lever-
age a shared services environ-
ment and improve stakeholder
service.

BorgWarner Sales
Top $7 Billion
For 2012; 4th Qtr.
Reaches $1.7B

Despite problems in Europe,
BorgWarner Inc. reported earnings
for 2012 that the CEO described as
“solid.”

For the year, BorgWarner stated
record net sales of $7.1 billion. Op-
erating income was $753 million,
or 10.5 percent of net sales. The
company also repurchased ap-
proximately 4.2 million shares of
common stock in 2012.

Fourth quarter highlights in-
cluded net sales of $1.7 billion.
Excluding the impact of foreign
currencies and 2011 and 2012
dispositions, net sales were simi-
lar to fourth quarter 2011. The
company also repurchased 1.5
million shares of common stock
in the quarter.

“Market conditions were chal-
lenging in the fourth quarter,”
said James Verrier, president and
CEO of BorgWarner. “Global light
vehicle production in the fourth
quarter was up approximately 1
percent from a year ago, but
light vehicle production in Eu-
rope, a market which comprises
nearly half of our sales, was
down approximately 11 percent.

“Our sales were flat during the
same period, excluding the im-
pact of foreign currencies and
2011 and 2012 dispositions. De-
spite this challenging sales envi-
ronment, the continued focus on
execution at our operations re-
sulted in a solid operating in-
come margin of 10.9 percent in
the fourth quarter, excluding
non-comparable items.

“In 2012, our sales, earnings
and operating income margin set
all-time records on a comparable
basis.

“In 2013, we expect reported
sales growth of 2 percent to 6
percent compared with 2012, or
sales growth of 3 percent to 7
percent excluding the impact of
2012 dispositions, earnings of
$5.15 to $5.45 per diluted share
and an operating income margin
of 11.5 percent or better.

“We anticipate that this will
continue our record financial
pace despite difficult market
conditions in Europe.”

© We guarantee the lowest price or it's free! © We guarantee the lowest price or it’s free!

Your GM Card
Redemption Center!

buff whelan
chevrolet -~

586-274-0396

OVER 1,000

New Chevrolets in Stock!
WE GUARANTEE THE
LOWEST PRICES OR IT’S FREEO®

2013 CRUZE LS

Power Locks * Power Windows * Power Mirrors
M Radio - Onstar - Bluetooth
NO SECURITY DEPOSIT REQUIRED

24 Month Lease/10,000 Miles

$1 6 6 + Tax with
$0 Down

IA

Stk.#202400
All Star Edition

186

NO SECURITY DEPOSIT REQUIRED
24 Month Lease/10,000 Miles

+ Tax with
$0 Down

2013 Silverado

Ext Cab
— 4x4

Stk.#2168

Power Locks/Wmdows/errors Steerin
Bluetooth " Cruise = Onstar - XM Ra

NO SECURITY DEPOSIT REQUIRED
36 Month Lease/10,000 Miles

*199:

Wheel Controls
io & More...

+ Tax with
$0 Down

See dealer for details. All payments are based on GM Employee pricing except where otherwise noted. All payments assume you have
a NON-GM lease in the household, otherwise payments will be slightly higher. First payment, security deposit (unless otherwise noted)
tax, title, and plate due at signing. Offer expires 2/28/2013.

Free shuttle service to home, office or shopping.

buff whelan chevrolet

WHERE THE DEALS MAKE THE DIFFERENCE, EVERY DAY SINCE 1970!
Van Dyke ¢ South of 18 Mile * Sterling Heights

Jeff Caul a)

CONVENIENT HOURS:

FIND ROADS

| [ [[+emero. ||

MERSEIDEMNISESO)

FANTASTIC...

even | leased 2 new ones. Please call so you do not miss out on these low priced leases.

2013 CRUZE LS

Preferred Price 518,752

MSRP $19,020

so SEcunlw 24 mo lease
DEPOSIT with $523 Due at Signing

2013 MALIBU LS

Preferred Price $22,645

MSRP $23,425

127..

so SEcunl 24 mo lease
DEPOSIT with $581 Due at Signing

Must qualify for Lease conquest and have $2,000 on GM master card.
All payments plus tax. Amount due at signing includes all taxes
and fee and lisc. transfer. Must be S or A tier financing

CALL
BR"CE UTWN CELL # 1-586-405-5175
blitvin@unghamer.com

40 YEARS
OF QUALITY SERVICE

- EME
—‘-_- — CHEW @)Drweseaunful ESUMICET i RE PROFESSIONAL GRADE

el 11206 #42333 #21552

WE SUMMIT DRIVE ¢ 248-292-2502 » 5825 HIGHLAND RD. (M59) ¢ WATERFORy

Be'treat'edv with the fespect yoU deserve.
TOP DOLLAR FOR YOUR TRADE
and the Best Deal PERIOD!!

Wally €dgar =

Chevrolet Employee HQ

1-248-724-1073

JAY CHAISER x117
Fax: 248-391-0189
Cell: 248-821-8026

Email: jchaiser@wallyedgar.com

FIND ROADS

==

Sales Hours:

Mon. - Thur. 8:00 am - 8:00 pm

Fri. 8:00 am - 6:00 pm

Sat. 9:30 am - 3:00 pm « Sun. Closed

CHEVY DEALER CODE 44085

24 MONTH - 10K LEASE
$999 DOWN

$999 DOWN

2013 SILVERADO EXT CAB2WDWT

w5120

24 MONTH 10K LEASE
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- www.wallyedgar.com - www.wallyedgar.com - www.wallyedgar.com - www.wallyedgar.com - www.wallyedgar.com - www.wallyedgar.com

All lease payments plus fax. Lessee must be eligible for GM Employee discount and be eligible for non GM lease conquest bonus. All
rebates assigned to dealer. No security deposit needed. Lessee responsible for excess wear and tear as well as exceeding contracted
mileage. First payment, fax, title and plate due at signing. Offer expires 01/31/2013.

tocared sttt 1-866-906-0279
Wally €dgar

2 minutes N. of the

Mon. & Thurs.

8:30 am - 9 pm Palace of Auburn Hills

VAN DYKE

Chevrolet

Make us your Michigan P.E.P. Car Connection

www.wallyedgar.com - www.wallyedgar.com - www.wallyedgar.com -
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"SINCE Tues., Wed., Fri. METRO PKWY.

- PEP QUOTES BY PHONE OR EMAIL: 'SINGE .
LT CHEVY 8:30am - 6:30 pm [N I I

JEFF CAUL AT JCAUL@BUFFWHELAN.COM 1989
© We guarantee the lowest price or it's free! © We guarantee the lowest price or it’'s free!
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