
Visteon Corporation and its
longtime Korean affiliate Halla
Climate Control Corp. (HCC)
have signed a definitive agree-
ment to contribute most of Vis-
teon’s automotive climate busi-
ness to HCC for a purchase price
of $410 million in cash, subject to
certain adjustments.

The transaction, first outlined
in September 2012, is subject to
regulatory reviews and other
conditions, and is expected to be
completed in the first quarter of
2013.

HCC is expected to finance the
transaction through a combina-
tion of cash on hand and moder-
ate borrowing.

Visteon owns 70 percent of
HCC and will have the same own-
ership level in the combined
business. The company, to be re-
named Halla Visteon Climate
Control Corp., will be the world’s
second-largest global supplier of
automotive climate components
and systems.

The combined business will

have facilities in 17 countries, in-
cluding 32 manufacturing plants,
five global technical centers and
seven regional customer centers.

The transaction will include
Visteon’s equity interest in cli-
mate joint ventures in China, In-
dia and Japan.

Visteon’s climate business had
revenues of more than $4 billion
in 2011. The operations that Vis-
teon will consolidate into Halla
span 12 countries across Europe,
North America and Asia and en-
compass more than 5,000 em-
ployees.

By TOM KRISHER
AP Auto Writer

DETROIT (AP) – General Mo-
tors’ CEO said last week that he
expects the company to steal
sales from rivals in the U.S. this
year as its new cars and trucks
gain traction with customers.

Dan Akerson told reporters
that he sees a modest gain in U.S.
market share, helped by the roll-
out of the Chevrolet Silverado
and GMC Sierra pickups and two
Cadillac sedans. He also expects
the company to do well globally
during the next two years.

“The sun will be on our backs.
These will be good years,” he
said.

Akerson spoke at a morning
roundtable with reporters in De-
troit. After his positive forecast,
GM’s stock price reached a 52-
week high of $30.28 before
pulling back to close at $29.97, a
2 percent gain for the day.

Despite turning big profits last
year, GM stumbled in key areas.
Its U.S. market share slipped
from 19.6 percent to 17.9 per-
cent, the lowest share in recent
history and perhaps the smallest
since GM was founded in 1908.
GM’s sales grew less than 4 per-
cent in the U.S. compared with
total industry growth of 13 per-
cent.

But Akerson said GM charged
high prices and made good prof-
its on cars and trucks despite
having the oldest model lineup in
the U.S. industry. GM has
pledged to redo or update 70 per-
cent of its lineup in North Ameri-
ca by the end of 2014.

Chevrolet, which saw sales
rise 4.3 percent last year, should
see bigger growth because of the
new pickup trucks and other ve-
hicles, he said. He predicted
Cadillac would take market share
from Mercedes-Benz, BMW,

Lexus and Audi. Cadillac intro-
duced an ATS small sports sedan
and the XTS large sedan last
year, and it will get new or updat-
ed versions of its other models
this year.

“I do think we’ll grow faster
than the market,” he said. “Cer-
tainly, that’s our hope and that’s
our expectation. I can’t guaran-
tee the future any more than you
can,” he said.

GM expects total U.S. sales to
rise to 15 million to 15.5 million
this year from 14.5 million in
2012.

The 64-year-old Akerson, a for-
mer telecommunications and pri-
vate equity executive who has
been CEO since August of 2010,
expects to be in the job next
year. But he wouldn’t comment
beyond that.

Also during the hour-long dis-
cussion at GM’s Detroit head-
quarters, Akerson said the com-
pany hopes to regain investment-
grade credit status this year. GM
is working with credit rating
agencies to raise its status from
junk, where it’s been since 2005.
Akerson said the company’s re-
cent $11 billion credit line re-
ceived investment grade rating,
showing that banks are ahead of
the ratings agencies. Companies
with investment grade ratings
can borrow money at lower inter-
est rates than those with junk
status.

The U.S. government’s plan to
sell its stake in GM by early 2014
should help the company attract
more customers. Some people
won’t buy from GM as long as the
government owns a stake, which

is currently 19 percent. The gov-
ernment owned as much as 60
percent of the company after
bailing it out in 2009. Taxpayers,
however, are still roughly $22 bil-
lion in the hole on the $50 billion
bailout.

GM should be able to cut its
European loss by one-third to
one-half this year even as the re-
gion’s economy falters. The com-
pany predicts that Europe will be
profitable by 2015. GM has lost
billions of dollars in the region in
the past dozen years.

GM has discussed with the
United Auto Workers union
about a lump-sum buyout of
worker pension plans. Currently,
GM’s U.S. pension plan’s assets
are $13.4 billion less than its obli-
gations. GM last year offered
lump-sum buyouts to white-col-
lar workers and shifted pension
responsibilities to an insurance
company annuity in an effort to
reduce the obligations.
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VICTORY INN
ATech Center Tradtion…Come See Why!
“Family Owned Since 1946”

EAT, DRINK & BE GONE IN 20 MINUTES!

28950 12 Mile Road (And Mound)

586-751-1482
– OPEN –
7:00am-2:30am
MON.-SAT.

Our Great Food Is Never Frozen • Homemade Soup • Very Quick Service!

1/3 LB.
CHEESEBURGER
With Cup Of
Homemade Soup
WITH THIS AD

$595

WELCOME
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HAPPY

NEWYEAR!

Beer
of theMonth
COORS
23oz. Draft
Only $250
All Month

INDEPENDENCE
AUTO REPAIR

Full Service
� We Have Tires �

American Owned & Operated
We do all factory

scheduled maintenance!

FREE Shuttle Service within a 10 mile radius
FREE Courtesy Check on any vehicle
FREE Coffee to everyone

28775 Van Dyke • Warren
12 & Van Dyke

586-751-4440

15075 32 Mile Rd. • Romeo
Corner of 32 Mile & Powell Rd.

586-336-4440

Certifed
Technicians

2
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ons:

Trans. Flush
w/ cleaner & additive.

Includes 17 qts. transmission fluid.
OR Coolant

Flushw/ cleaner & additive.
$9999 Inclu. 3 gal.

of Coolant
In-store offer good through 1-31-13

Front End
Alignment
$3999
4-Wheel
Alignment
$7999

Ceramic
Brake
Special

Includes pad
installation

In-store offer good
through 1-31-13

$9999
10%

OFF Parts

$1799
w/ Tire Rotation
$26.99

In-store offer good through 1-31-13

Full Service Oil,
Lube & Filter

Change
to All GM
Employees
w/ Badge

Camber & Caster
Adj. Additional

In-store offer good
through 1-31-13

OPEN:
Mon-Fri

7:30 am-6pm
Sat.

8am-3pm

Save on
Roofing!
Siding
Windows
Gutters
Leaf Guard
Kitchens/Baths
Remodel/Repair

www.dunlapconstruction.net

586-792-5926

UAW/Veteran
Discounts

12 MOS.
SAMEAS
CASH

FREE
Estimates

Licensed and Insured

Please
Call:

RANCH HOUSE FOR RENT
Located: 13 Mile & Ryan

•Close to Elementary School
• Completely Renovated• 2 Car Garage

• 1500 sq. ft. • A/C•Nice!

586-925-5029

MALANA
BARBERSHOP

586-979-4285

We are close by: 5831 13 Mile Rd
In The Village Plaza Just West Of Mound

MEN’S
HAIRCUT:
$1000

SENIOR’S
HAIRCUT:
$800

A Detroit auto legend will be
honored with the first Design
Catalyst Award, one of the
EyesOn Design Awards present-
ed at the North American Inter-
national Auto Show (NAIAS) in
Detroit this week.

The inaugural Design Catalyst
Award will be presented to Bob
Lutz, dubbed the “ultimate car
guy” for his forthright leadership
and passion in helping to trans-
form the global automotive in-
dustry. Lutz held key executive
positions at all three of Detroit’s
automakers.

The award will be presented
on Tuesday, Jan. 15, at a special
ceremony in Cobo Center during
NAIAS.

The Design Catalyst Award
honors an individual who recog-
nizes and enables great design in
the global automotive industry.
Lacks Enterprises is the lead
sponsor of the new award.

“We are thrilled to be sponsor-
ing this new Design Catalyst
Award and, in particular, to hav-
ing it presented to Bob Lutz, a
true innovator and leader in the
industry throughout his storied
career,” said James Ardern, di-
rector of Business Development,
Lacks Enterprises, Inc.

“Our own business is predicat-

ed on outstanding design and we
are pleased to support an award
that recognizes and empowers
those who foster great design.”

Lacks Enterprises, Inc., was
formed in 1961. The company
has grown to become a technolo-
gy provider worldwide with a di-
versified operation providing
complete turnkey solutions in
thermoplastic design, injection
molding, plating, painting, as-
sembly, logistics and supply
chain management.

Lacks also provides global ex-
port and distribution capabili-
ties.

Bob Lutz to Receive EyesOn Design’s
First ‘Design Catalyst Award’ at NAIAS

Bob Lutz

Visteon Partners with Korea’s Halla

Akerson Paints a Pretty Rosy Picture of
GM’s Future, Both in the U.S. and Globally

Dan Akerson


