
DETROIT (AP) – General Mo-
tors is boosting its cash with $11
billion in new credit lines, a move
that could mean the automaker
is preparing to buy back its
shares from the government.

The company said last week it
acquired the credit from 35 finan-
cial institutions in 14 countries. It
now has more than $42 billion in
available cash and credit.

GM wouldn’t say specifically
what it plans to do with the mon-
ey, only that it’s a source of
“backup liquidity” that may be
used for “strategic initiatives.”

But industry analysts said GM
could be hoarding the cash to
buy back stock, specifically from
the U.S. government.

The U.S. Treasury Department
owns 26.5 percent of General Mo-
tors Co. It received the stake in
exchange for a $49.5 billion
bailout about four years ago.

In a note to investors, Barclays
analyst Brian Johnson suggested
GM should use the bulk of its cash
to gradually buy back its shares.

“We, and other investors,
would view a share buyback as
the best use of cash in the near-
term,” he wrote.

Analysts said GM could also
use the cash to pay for a restruc-
turing of GM’s troubled European
operations, buy Ally Financial’s
European auto finance division
or further fund its pension plans.
Government-controlled Ally is
GM’s former financing arm.

GM says the new lines have
more favorable terms than its old
ones and will allow it to borrow
in different currencies.

Two of the three New York
debt-rating agencies, Moody In-
vestors Service and Standard &
Poor’s, quickly gave the new GM
credit lines an investment-grade

rating when the news broke last
week.

But that doesn’t mean GM’s
overall corporate credit rating
changed from junk status. S&P’s
corporate rating on GM remains
at “BB+,” the highest junk rating.
Moody’s kept the corporate rat-
ing at “Ba1,” also one notch be-
low investment grade. Moody’s
has given GM a positive outlook
and said it remains on track to re-
turn to investment grade within
the next year.

GM’s new lines of credit include
a three-year $5.5 billion facility
and a five-year $5.5 billion line.
They replace GM’s existing $5 bil-
lion credit line, which was to expire
in 2015. GM also has $31.6 billion
in cash and securities.

Chief Financial Officer Dan Am-
mann said the lines are a vote of
confidence in the company’s fi-
nancial strength.

The automaker, known deri-
sively as “Government Motors”
for taking bailout money to avoid
going under in 2008 and 2009,
has long wanted the government
to sell its stake and exit the busi-
ness.

But the government, which
still owns 500 million GM shares,
is waiting for the stock price to
rise before making a move. The
government is $27 billion in the
hole on its investment, and to
break even, GM shares would
have to sell for $53.

Now, they’re not even close.
It would cost GM nearly $12.8 bil-

lion to buy back all of the govern-
ment’s shares at the current price.

GM recently announced a $1.48
billion third-quarter profit on
strong North American earnings,
big improvements in South Amer-
ica and strong earnings in inter-
national areas outside of China.
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SERVICE HOURS: Monday & Thursday 6:30am-9:00pm; Tuesday, Wednesday & Friday 6:30am-6:00pm • Shuttle at 6:30am - Pick-up Both Ways • All Day starting at 6:30am.

$2395
Fluid Level,

Brake & Alignment Check Included.

Open Mondays & Thursdays until 8:30pm

We use Genuine GM Oil & Filter
No additional or hidden charges.
Out the door pricing.

Quick Oil Change EXPRESS
LANELUBE OIL FILTER

Excludes synthetic, Diesel & Med. Duty Trucks.
Most GM cars & trucks. One coupon per customer. Must
present coupon with order. Plus tax. Expires 11-30-12.

Up to 5 qts.

BODY SHOP
586-754-7000

ext 1231

INSURANCE
WRECK

AMENDED

WE REPAIR
ALL MAKES
& MODELS FREE OIL CHANGE

With Each Major Repair

TRANSPORTATION AVAILABLE
During Scheduled Repairs

GM SERVICE CENTER
MICHIGAN’S LARGEST

•SERVICE DEPT. •PARTS •BODY SHOP

866-452-1547
26125 Van Dyke @ 101/2 Mile
Center Line, MI 48015

EDRINKE • FAST • FRIENDLY • DISCOUNTS

VISIT OUR

QUICK LANE

ED RINKE CHEVROLET BUICK GMC
ED RINKEED RINKE

All prices & payments include GM rebates. Pictures may not represent actual vehicle. Prices subject to change per GM incentives.
Prices and payments are inclusive of GM Employee Discount (Unless otherwise stated). Leases are 24 months, 10,000 miles per year
w/ approved S Tier credit w/ $999 due at signing, (unless otherwise noted). Prices & payments are plus tax, title, and plate fees. 0%
financing in lieu of some factory rebates. Refundable security deposit required on certain vehicles – to be determined by lender.
Must qualify for conquest with a 1999 or newer non GM lease. Must qualify for Trade In Allowance with a 1999 or newer vehicle and
trade it in towards purchase of new vehicle. Verano lease is with $1869 down. Regal lease is with $3990 down. Sierra lease is with
$2172 Down. Terrain and Verano leases are 39 months, **See salesperson for details. Expiration Date –11/30/12.

* All prices & payments include GM r9ebates. Pictures may not represent actual
vehicle. All leases are at 10,000 miles per year. Cruze, Malibu, Silverado &
Traverse are all 24 month leases. Volt is 36 month lease. Must quality for Lease
Conquest on all vehicles. Must qualify for GMS Employee Discount on Travese,
Corvette & Silverado. Corvette must qualify for Corvette Loyalty. 48 month US
Bank Lease. Due at signing on all leases - 1st payment, title, tax, plates &
Acq. Fee. No security deposit required on all vehicles with approved S&A Tier
Credit Approval. Expiration Date –11/30/12.

See us for your GM employee purchases.

1-877-451-7707
26125 Van Dyke at 101/2 Mile Rd.

Visit our website: edrinke.com
SHOWROOM HOURS:

Mon. & Thurs. 8:30am-9:00pm; Tues., Wed., & Fri. 8:30am-6:00pm

See us for your GM employee purchases.

1-866-452-1300
24231 Van Dyke at 91/2 Mile Rd.

Visit our website: edrinke.com
SHOWROOM HOURS:

Mon. & Thurs. 8:30am-9:00pm;Tues., Wed., & Fri. 8:30am-6:00pm

We Are Professional Grade
BEYOND AM BEYOND FM

SATELITE RADIO

EXPERIENCE BUICK
Special 24 Month Leases

2 Years of Onstar Directions & Connections
2 Years of SiriusXM Radio • 2 Years of MaintenanceWE WILL BEAT ANY DEAL!
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‘13 CORVETTE

‘

$399*
$464*

$2,980
DOWN
$0

DOWN

‘12 TRAVERSE

‘

$ 64*
$119*

$1,299
DOWN
$0

DOWN

‘13 VOLT

‘

$249*
$28663*
EVERYONE’S PRICE

$1,299
DOWN
$0

DOWN

24mo
Lease

36 mo
Lease

48 mo
Lease SIERRA 1500

EXT CAB 4X4

LEASE$159*
24month/10K Year
GM EMPLOYEE PRICE
$22,250*

2012

TERRAIN
LEASE$159*
24month/10K Year

GM EMPLOYEE PRICE
$23,533*

2012

VERANO
LEASE$159*
24month/10K Year

PURCHASE PRICE
$20,735*

2012

ENCLAVE
LEASE$159*
24month/10K Year

GM EMPLOYEE PRICE
$29,655*
YOUR
CHOICE$159*

Upto $12,250
in rebates

mo

Find Us on
FACEBOOK

NO DOC
FEES

‘13 CRUZE

‘

Stk #430114 • Deal #176298

EVERYONE’S PRICE
$1,395 DOWN

13 MALIBU

‘

Stk #430175 • Deal #176307

EVERYONE’S PRICE
$1,736 DOWN

YOUR CHOICE
24Mo. Lease • 10K Per Yr.

$139*mo

13 SILVERADO EXT CAB

‘

Stk #530059 • Deal #176321

EVERYONE’S PRICE
$2,323 DOWN

10K Per Yr • Deal #173864

10K Per Yr • Deal #176331 10K Per Yr • Deal #176333

GMS

GMS

GMS

ContactMark Harrison
248-761-3851

MarkH@itworksintl.com

I.T. PROFESSIONALS
NEEDED

HOT! HOT! HOT!

Contract,
Contract to Hire

andDirect Placement
Sponsorship Available

LIVE IN
BIRMINGHAM

2,200 sq. ft.
2 Bedroom, 2.5 Bath

Completely
Remodeled Colonial.

2 Blocks from Downtown.
$3,500/mo.

Min. Year Lease

248-320-4234

GM Adds $11B in New Credit Lines for ‘Backup Liquidity’

BREA, Calif. (AP) – American
Suzuki Motor Corp. last week
filed for Chapter 11 bankruptcy
protection and said it will cease
selling automobiles in the U.S. as
part of a plan to restructure its
business.

The company, based in Brea,
Calif., is the sole distributor of
Suzuki Motor Co. vehicles in the
continental U.S.

In documents filed with the
U.S. Bankruptcy Court in the
Central District of California, the
company estimated that its
debts and liabilities range from
at least $100 million to as much
as $500 million.

It also said it has between
1,000 and 5,000 creditors.

American Suzuki officials said
they have enough cash to oper-
ate during the restructuring and
intend to honor all car war-
ranties.

It also will honor all buyback
agreements currently in place
with financial institutions. They
will work with the company’s car
dealerships to help them transi-
tion into parts-and-service oper-
ations.

In some cases, the dealerships
will be shuttered, the officials
said.

Once it exits bankruptcy pro-
tection, American Suzuki Motor
Corp. officials said they will fo-
cus on selling Suzuki motorcy-
cles, all-terrain vehicles and ma-
rine outboard engines.

They said that the company is
exiting the car business because
of slow sales, unfavorable for-
eign exchange rates and high
costs due to U.S. regulatory re-
quirements.

It sold 2,023 vehicles in Octo-
ber, which was up 5 percent from
the same month last year.

Its Grand Vitara sport utility
vehicle posted a 64 percent jump
in sales last month, although
American Suzuki Corp. officials
did not say how many of them
were sold.

In May, the last month the
company provided a breakdown
of its sales, it moved 474 Grand
Vitaras.

Its biggest seller was its SX4
small crossover, of which 1,101
were sold.

The bankruptcy and reorgani-
zation are unrelated to its parent
Japan-based Suzuki Motor Corp.,
which intends to buy the Ameri-
can subsidiary’s remaining busi-
nesses and automotive service
operation.

The reorganized company will
retain the American Suzuki Mo-
tor Corp. name, company offi-
cials said.

American Suzuki
Files Bankruptcy;
ATVs, Cycles Will
Become Its Focus


