
By TOM KRISHER
AP Auto Writer

DETROIT (AP) – Surprise! The
top-performing stock among au-
tomakers in the U.S. in the third
quarter was General Motors.

The company, which endured
management upheaval during
the quarter and announced that
it would lose substantial cash in
Europe, saw its shares rise al-
most 18 percent from July
through late September. The gain
was the best since the first quar-
ter of this year, when the stock
climbed about 23 percent. GM
posted strong profits in that peri-
od.

GM stock has outperformed all
other major automakers in the
U.S., including rival Ford Motor
Co., which saw its shares rise on-
ly 5.5 percent. Only Nissan Motor
Co.’s U.S. shares came anywhere
close to GM’s stock appreciation.
They were up almost 11 percent.

General Motors Co.’s gains for
the quarter surprised industry
watchers, given publicity about
management changes and the
continued sales slump in Europe
that has hit nearly every major
automaker.

During the quarter, GM ousted
its marketing chief and the head
of European operations. It also
lost several other key executives,
including its top electric-car engi-
neer and head designer in Eu-
rope.

Investors now realize that
most of the departures signal
that GM is making necessary
changes. That’s better than
sweeping management problems
under the rug like it did in the
past, said Bill Selesky, an indus-
try analyst for Argus Research.
The changes, he said, have set
GM apart from its peers this
quarter.

“I think people are now looking
at the company and saying

they’re more proactive,” Selesky
said. “They’re not the same com-
pany my father used to know.”

For the quarter, GM shares
gained $3.48, rising from $19.70
on July 2.

Shares of Japanese rivals Toy-
ota Motor Corp. and Honda Mo-
tor Co. each lost ground during
the quarter, with Toyota down
slightly and Honda off almost 8
percent.

GM made $2.5 billion through
the first half of the year. But it’s
predicting lower profits in the
second half as losses continue in
Europe. Car sales are in their fifth
straight year of decline there,
and GM has lost money in Europe
for a dozen years. GM posted a
$361 million pretax loss in the re-
gion in the second quarter. Dur-
ing the third quarter, it warned
that it may have to reduce the

value of its European operations.
But GM has been taking small

steps to fix Europe, including an
announcement in August that
employees at two German plants
would work reduced hours dur-
ing the next few months.

The fact that something is be-
ing done to change Europe is en-
couraging to investors, who see
the company as a good short-
term investment, Selesky said. “If
you’re a nimble investor, the po-
tential is there to make some de-
cent money.”

GM still has problems to deal
with elsewhere, including North
America. GM’s U.S. sales are lag-
ging behind overall market
growth.

Through August, U.S. sales
grew 3.7 percent over a year ear-
lier, but the whole market grew
almost 15 percent. The company

hopes to gain sales by revamping
70 percent of its North American

product lineup by the end of
2013.

PAGE 8 OCTOBER 15, 2012TECH CENTER NEWS

Ray
Stemple

rstemple@edrinke.com

SERVICE HOURS: Monday & Thursday 6:30am-9:00pm; Tuesday, Wednesday & Friday 6:30am-6:00pm • Shuttle at 6:30am - Pick-up Both Ways • All Day starting at 6:30am.

$2395
Fluid Level,

Brake & Alignment Check Included.

Open Mondays & Thursdays until 8:30pm

We use Genuine GM Oil & Filter
No additional or hidden charges.
Out the door pricing.

Quick Oil Change EXPRESS
LANELUBE OIL FILTER

Excludes synthetic, Diesel & Med. Duty Trucks.
Most GM cars & trucks. One coupon per customer. Must
present coupon with order. Plus tax. Expires 10-31-12.

Up to 5 qts.

BODY SHOP
586-754-7000

ext 1231

INSURANCE
WRECK

AMENDED

WE REPAIR
ALL MAKES
& MODELS FREE OIL CHANGE

With Each Major Repair

TRANSPORTATION AVAILABLE
During Scheduled Repairs

GM SERVICE CENTER
MICHIGAN’S LARGEST

•SERVICE DEPT. •PARTS •BODY SHOP

866-452-1547
26125 Van Dyke @ 101/2 Mile
Center Line, MI 48015

EDRINKE • FAST • FRIENDLY • DISCOUNTS

VISIT OUR

QUICK LANE

ED RINKE CHEVROLET BUICK GMC
ED RINKEED RINKE

* All prices & payments include GM rebates. Pictures may not represent actual vehicle. Prices subject to change per GM incentives.
Prices and payments are inclusive of GM Employee Discount (Unless otherwise stated). Leases are 24 months, 10,000 miles per year
w/ approved S Tier credit w/ $999 due at signing, (unless otherwise noted). Prices & payments are plus tax, title, and plate fees. 0%
financing in lieu of some factory rebates. Refundable security deposit required on certain vehicles – to be determined by lender.
Must qualify for conquest with a 1999 or newer non GM lease. Verano lease is with $2855 down. Regal lease is with $1250 down.
Acadia lease is with $1299 down. Sierra lease is with $2975 Down. Sierra and Verano purchase prices are 2012 model years. **See
salesperson for details. Expiration Date –10/31/12.

* All prices & payments include GM rebates. Pictures may not represent actual vehicle. All leases are at
10,000 miles per year, All Payments are 24 month leases unless otherwise noted. Cruze-must qualify for
800 credit score, Lease Conquest. Malibu-must qualify for Lease Conquest. Traverse-must qualify for Lease
Conquest, GMS employee discount, 800 credit score. Corvette-must quality for GMS employee discount,
Corvette Loyalty, 48 month US Bank lease. Silverado-must qualify for GMS employee discount, USAA In-
surance rebate, 36 month lease. Volt-due at signing is 1st payment, title, tax, plates, 36 month lease. Cruze,
Traverse, Silverado and Corvette due at signing is 1st payment, title, tax, plate and acquisition fee. Corvette-
due at signing 1st payment, title, tax, plate and acquisition fee. No security deposit required on Cruze, Tra-
verse & Silverado. Volt, Malibu and Corvette require security deposit. Expiration Date –10/31/12.

Find Us on
FACEBOOK

See us for your GM employee purchases.

1-877-451-7707
26125 Van Dyke at 101/2 Mile Rd.

Visit our website: edrinke.com
SHOWROOM HOURS:

Mon. & Thurs. 8:30am-9:00pm; Tues., Wed., & Fri. 8:30am-6:00pm

See us for your GM employee purchases.

1-866-452-1300
24231 Van Dyke at 91/2 Mile Rd.

Visit our website: edrinke.com
SHOWROOM HOURS:

Mon. & Thurs. 8:30am-9:00pm;Tues., Wed., & Fri. 8:30am-6:00pm

We Are Professional Grade
BEYOND AM BEYOND FM

SATELITE RADIO

EXPERIENCE BUICK
Special 24 Month Leases

2 Years of Onstar Directions & Connections
2 Years of SiriusXM Radio • 2 Years of Maintenance

NO DOC
FEES

WE WILL BEAT ANY DEAL!

Nicole
Dodge

nhuminski@edrinke.com

Jim
Pfeifle

jpfeifle@edrinke.com

Dennis
Thacker

dthacker@edrinke.com

Paul
Makowski

pmakowski@edrinke.com

SIERRA 1500
EXT CAB 4X4

LEASE$169*
24month/10K Year

GM EMPLOYEE PRICE
$22,688*

2012REGAL

LEASE$159*
24month/10K Year

GM EMPLOYEE PRICE
$21,950*

VERANO

LEASE$159*
24month/10K Year

PURCHASE PRICE
$20,735*

2012ACADIA

LEASE$89*
24month/10K Year

GM EMPLOYEE PRICE
$25,298*

‘13 CORVETTE

‘

$399*
$464*

$2,980
DOWN
$0

DOWN

‘13 SILVERADO

‘

$239*
$284*

$1,599
DOWN
$0

DOWN

‘12 TRAVERSE
‘

$ 69*
$123*

$1,299
DOWN
$0

DOWN

‘13 VOLT
‘

$259*
$289*
EVERYONE’S PRICE

$1,299
DOWN
$0

DOWN

‘12 CRUZE

‘

$ 56*
$110*
EVERYONE’S PRICE

$1,299
DOWN
$0

DOWN

‘13 MALIBU

‘

$139*
$194*
EVERYONE’S PRICE

$1,299
DOWN
$0

DOWN

24mo
Lease

24 mo
Lease

24 mo
Lease

36 mo
Lease

48 mo
Lease

36 mo
Lease

ContactMark Harrison
248-761-3851

MarkH@itworksintl.com

I.T. PROFESSIONALS
NEEDED

HOT! HOT! HOT!

Contract,
Contract to Hire

andDirect Placement
Sponsorship Available

3,000 SQ. FT. WARREN HOME
FOR SALE BY OWNER
• Beautiful Well Maintained Colonial
• Chicago Rd. & Hoover Area
• 4 Bedrooms • 3.5 Baths
• Hardwood Floors
• Wet Plaster
• Marble Window Sills
• Finished Basement
• Minutes From The Tech Center

586.979.1145
or 586.202.9055

HURRY!
11519 Arden Dr.

Warren, MI
48093

FORT MYERS BEACH FLORIDA HOME
� with deeded back bay and beach access! �

FOR SALE BY OWNER

Principles Only • By Appointment

239.233.0818 or 239.247.0119

• Central Air • Furnished • Fireplace • Wrap Around Porch
Upstairs: 2 Bedrooms and 1 Bath

Downstairs: 1 Bedroom Guest Suite and 1 Bath
Gardens • Fruit Trees • Fenced Yard • Stunning!

$262,900
Turnkey

Street
Zoned
for

Weekly
Rental!

OPEN
9am-7:30pm
Mon thru Sat

FULL MOTORCYCLE MACHINE SHOP
“OVER 30 YEARS EXPERIENCE”

ALL MOTORCYCLE & ATV
TUNE-UPS & REPAIRS

• Suspension Service & Engine Mods
• Full Discounts on OEM
& Aftermarket Parts

FREE ESTIMATES
6293 14 MILE RD. • EAST OF MOUND RD.

586.795.0144

GM Stock Climbs 23 Percent in Third Quarter


